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ASSAM FINANCIAL CORPORATION 
 

CHIEF  MINISTER'S MICRO FINA NCE SCHEME (CMMFS) 
 

Applications  are  invited  from  el i gible  regist e red  NBFCs  I Section -25 Com pan ies I Co  - 

operative Thrift  & C redit  Societies  engaged  in Micro  Finance operations  to avail  loan at 

concession al rate or  interest  under the C H I EF MIN I ST ER'S  MICRO  FINANCE  SC H EME 

(CMMFS)  for on-lending  to Se lf  Help Groups (SHGs) a nd Joint  Liability G roup s(JLGs) for 

carrying out micro credit  activities in the State of Assam. 

 
Salient features: 

 

Operational jurisdiction 

Limit of assistance 

Rate of interest 

Repayment  period 

State of Assam 

` 5.00 lakhs to ` 500.00 lakh s 

6% p.a. on reducing balance  

24 months 
 

Eligibility  criteria  : 

 
(i)    NBFC/Co-operative Thr i ft   &  Credit  Society /Sect ion-25 Company  having  operat ional 

existence  of at  least   3( three)  financial  years  in micro  finance  operation,  supported  by 

Au di ted Balance Sheets.  

(ii)   However the eligibility criter ia of 3 years as per Clause-( i) may be waived only fo r  a 

period   of   three   years   w.e.f.    2011-2012 to   201 3-2014.    for newly formed NBFCs/ 

Sec t ion 25 Companies /Co-operative Thri ft &Credit  Societies which were   hitherto 

performing m i c r o -finance op erat io n  f or a period of not less than 3ycars prior to the date 

of in corporation as NBFC I Section 25 Company /Co-op erative Thrift  & Credit  Society 

as proven by audited Balan ce Sheets an d provided that the asset portfolio of micro finance 

operation is transferred to the newly formed NBFC/Scc-25 company/Co -op erati ve Th rift 

& Credit  Society. 
(iii)  Satisfactory   rating of  the  NBFC/  Section 25 Company/Co -operat i ve  Thrift   &  Credit 

Society  shall  be obtained  from  rep u ted externa l  rating agency  where  the  loan  ap pli ed 

amount is above `  75.00 lakhs. 

(iv)  Minimum loan outstandin g (portfolio) shall not be less than ` 2.00 lakhs. 
(v)  Operational  jurisdiction  of the NBFC I Sect ion 25 Company /Co-operative Thrift & Credit  

Society apply in g for micro fin ance shall be with in the state of Assam on ly.  
(vi)  There shall be no default wit  h any funding agency for both the present organization and 

earlier   organization   from which assets transferred if any,   including   that of Chief 

functionary (ies)/Directors. 

Note:  

• Organisation s fulfillin g all the above criteria need only apply. The Corporation shall 

have the  right  to  accept  or  reject .any application  after  proper  scrutiny  as  per 

guidelines.  

• Organisations wh ich have applied ear lier bu t  fai led to fulfill the e ligibi lity criter ia may 

submit fresh proposal w i t h  relevant documents if eligibi lity criter ia  are fulfilled no w.  

Cost of application  form:  ̀  1000/- per set.  

 

For application fo rm s and other det ai ls please contact:  

Micro Fin an ce  & New B u siness Branch o f  Assam Financial Corporation,         

                    Md.Shah Road, Pal tan Bazar.G uwahati-781 008 

Phone: 2739839.2633658.FAX:0361-2519859. E-Mail:afcmicro@gmail. com  Or  

Branch /Fie ld offices of the Corporation located in T insuk ia. Dibrugarh, Jorh at, Nagaon. 

Tezpur. N.Lakhimpur. Bongaigaon, Nalbari & Si lchar  

Sd/-  

I Man agin g Director  

mailto:afcmicro@gmail.com

